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Rate of interest on different maturities of Term Deposits w.e.f. 01.10.2011 
 

S.N. MATURITY PERIOD EXISTING RATES OF 
INTEREST 

w.e.f.19.05.2011   
(% p.a.) 

REVISED RATES OF 
INTEREST 

w.e.f.01.10.2011 
(% p.a.) 

1. 15 DAYS & UPTO 30 DAYS  4.00 %  4.00 % 
2. 31 DAYS & UPTO 45 DAYS 4.50 % 4.50 % 
3. 46 DAYS & UPTO 90 DAYS 5.50 % 5.50 % 
4. 91 DAYS & UPTO 120 DAYS 7.00 % 7.60 % 
5. 121  DAYS TO 180 DAYS 8.00 % 8.00 % 
6. 181 DAYS TO 269 DAYS 8.50 % 9.00 % 
7. 270 DAYS TO 364 DAYS 9.00 % 9.25 % 
8. 1 YEAR TO LESS THAN 3 YEARS 9.60 % 9.50 % 
9. 3 YEARS TO 5 YEARS 9.75 % 9.75 % 
10. ABOVE 5YEARS & UPTO 10 YEARS 9.50 % 9.25 % 

 
The incentive of extra rate of interest on prevailing rates under “Senior Citizens Security Deposit Scheme” as 
well as under other term deposit schemes is 0.75 % subject to a maximum rate of interest for senior Citizens 
is capped at 10.25 %.  Further benefits of additional rate of 1.00 % as applicable to eligible staff and 0.75 % 
applicable to senior citizens will be extended to eligible ex-staff members who are senior citizens, for all 
maturities and all types of term deposits subject to a maximum rate of interest for eligible ex-staff members 
who are senior citizens is capped at 11.25 %. 
 
GGB Tax Shield Scheme shall earn interest at the rate applicable to the relevant period 
i.e. 9.75 % p.a.  Benefit of Senior Citizen/Staff is also applicable on this Product. 

 
The above revised rates are applicable w.e.f. 01.10.2011 on fresh deposits and renewals as per 
guidelines in vogue. 
 


